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Many securities—DFA is equityheavy, but has $65 billion in fixed
income—are knocked out because
they don't meet the firm's strict criteria. As a rule, it doesn't invest in initial public offerings, because research
shows that to be a losing game. The
firm also has rules as to how much
liquidity a stock or bond has, how
many market makers there are, and
minimum accounting standards that
exceed those of most exchanges.
In these days of risk aversion and
cost management, it's little wonder
Dimensional Fund Advisors is edging
into the spotlight. ï¿½
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